
 

 
 

Hermes Real Estate and Canada Pension Plan Investment Board Form  
U.K. Regional Joint Venture 

 
London, U.K./Toronto, ON (November 14, 2014): Hermes Real Estate and Canada Pension 
Plan Investment Board (CPPIB) announced today that they have formed a new U.K. regional 
joint venture. The partnership involves Hermes Real Estate selling 50 per cent of the 
development phase of Wellington Place in Leeds to CPPIB.  
 
Complementing the existing London office joint venture set up between Hermes Real Estate 
and CPPIB in July 2013, this new U.K. regional joint venture involves Hermes Real Estate and 
CPPIB committing equity to the project on a 50:50 basis, for a total Gross Development Value 
in excess of £185 million.    
 
Located in the centre of Leeds, Wellington Place is being developed and managed by MEPC 
who will continue to run the project under the new partnership. The masterplan envisages 1.5 
million sq ft of commercial, retail, leisure and residential space that will make Wellington 
Place one of the biggest and most prestigious new city centre business quarters in Europe.  
 
With 35,000 sq ft of offices completed, and construction already underway on a further 
105,000 sq ft, Wellington Place has been attracting strong interest from the Leeds 
occupational market. MEPC has successfully leased the great majority of the recently-
completed first building and is now in active discussions with major office occupiers for 
further phases. Three further buildings are planned to deliver an additional 317,000 sq ft of 
prime office space in the only fully masterplanned and securely managed office campus in 
Leeds City Centre.   
 
Chris Taylor, Chief Executive of Hermes Real Estate, said: “Our partnership with CPPIB in 
London has grown significantly since its establishment in July 2013 and it is a natural next step 
for both parties to develop the partnership further. Hermes Real Estate has recently 
demonstrated its commitment to the regional U.K. property market through a series of major 
urban renewal schemes in Birmingham, Leeds and Manchester, and as a like-minded long-
term investor, CPPIB is the right partner to take the Wellington Place project forward with us.  
 
“With a proven track record in delivering sustained growth in line with occupational demand 
drivers, MEPC’s management will remain at the heart of the scheme’s development and 
ensure Wellington Place is well placed to capture on future economic growth.” 
 
Andrea Orlandi, Managing Director & Head of Real Estate Investments Europe, CPPIB, said: 
“We are pleased to build on our existing partnership with Hermes Real Estate through this 
exciting development in Leeds and see this as a strong complement to our existing office 
portfolio in London. Together with Hermes Real Estate and MEPC, we aim to make Wellington 

 



 

Place the new premier business location in Leeds with state-of-the-art office space, an 
attractive public realm, great transport links and full access to amenities.” 
 
James Dipple, CEO of MEPC, added: “Wellington Place has been carefully designed to meet 
the expectations of modern successful businesses that are looking for great workplaces where 
their staff and customers can thrive in a world class environment. This is exemplified by the 
news that global law firm, Squire Patton Boggs, has just signed up to 32,000 sq ft at No.6 
Wellington Place when the 105,000sq ft building completes in late 2015. This new investment 
by Hermes Real Estate and CPPIB into Leeds comes at a perfect time to enable us to provide 
the high quality accommodation in this vibrant city.” 
 
About CPPIB 
Canada Pension Plan Investment Board (CPPIB) is a professional investment management 
organization that invests the funds not needed by the Canada Pension Plan (CPP) to pay current 
benefits on behalf of 18 million Canadian contributors and beneficiaries. In order to build a 
diversified portfolio of CPP assets, CPPIB invests in public equities, private equities, real estate, 
infrastructure and fixed income instruments. Headquartered in Toronto, with offices in Hong Kong, 
London, New York City and São Paulo, CPPIB is governed and managed independently of the Canada 
Pension Plan and at arm's length from governments. At September 30, 2014, the CPP Fund totalled 
C$234.4 billion of which C$25.4 billion represented real estate investments. For more information 
about CPPIB, please visit www.cppib.com. 
 
About Hermes Investment Management 
Hermes is focused on delivering superior, sustainable, risk adjusted returns for our clients – 
responsibly. Hermes manages assets on behalf of more than 200 clients* across equities, fixed 
income, alternatives and real estate, with £27.9 billion* assets under management.  In Hermes Equity 
Ownership Services, we have the industry’s leading engagement resource, advising on more than 
£120.3 billion* of assets. 
 
*Please note the total AuM figure includes £3.6bn of assets managed or under an advisory agreement by 
Hermes GPE LLP (“HGPE”), a joint venture between Hermes Fund Managers (“HFM”) and GPE Partner Limited. 
HGPE is an independent entity and not part of the Hermes group. £0.4bn of total group AuM figure represents 
HFM mandates under advice. Source: Hermes as at 30 September 2014. 

For further information, please contact: 
 
CPPIB: 
Mei Mavin, Director, Corporate Communications:   +44 (0)20 3205 3515, mmavin@cppib.com 
Linda Sims, Director, Media Relations:   +1 (416) 868 8695, lsims@cppib.com 
       
Hermes Real Estate: 
Clare Hartshorne, Redwood Consulting     +44 (0)20 7828 5553, clare@redwoodconsulting.co.uk 
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